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PURPOSE 

This advisory notifies B.C. credit unions of the BC Financial Services Authority (“BCFSA”) proposed Credit 
Union Deposit Insurance Corporation of British Columbia (“CUDIC”) Differential Premium System (“DPS”) 
ranges to be implemented for the 2023 premium assessment process. The proposed ranges will be used 
within the DPS to determine premium assessment scores for credit unions. BCFSA is looking for feedback 
from credit unions on the proposed ranges.  

On June 29, 2021, BCFSA released an advisory announcing the implementation of the new premium 
assessment methodology, DPS, on April 1, 2023, to replace the Risk-Based Assessment Methodology. 
Within that advisory, BCFSA stated that it will work with the credit unions to review and communicate the 
ranges to be used in the determination of the 2023 CUDIC premium assessment scores for the credit 
unions.  

With the release of the proposed DPS ranges, BCFSA is opening a 30-day consultation period, seeking 
feedback from credit unions on the proposed DPS ranges. From November 14th to December 14th, credit 
unions will have an opportunity to review the proposed DPS ranges, participate in an information session, 
and provide written feedback. BCFSA will also be collaborating with the Canadian Credit Union Association 
to present the proposed DPS ranges to a working group of B.C. credit unions during the winter months for 
further feedback.  

 This advisory includes: 

1. The DPS Manual updated to include the proposed ranges and the new Integrated Regulatory 
Information System (“IRIS”) submission fields; and  

2. The DPS Calculator updated to include the proposed ranges and the new IRIS submission fields.  

BCFSA will host a virtual information session for credit unions on November 30, 2022, to provide an 
overview of the proposed DPS ranges, and to address any questions. To register for the session, click the 
“Register Now” link below. The virtual information session will be recorded and made available on the 
BCFSA website for those unable to attend. 

Topic: CUDIC Differential Premium System Range Implementation Information Session  
 
Time: November 30, 2022, 3:30 PM Pacific Time  
 
Register Now  

ADDITIONAL INFORMATION 

Please send all written feedback on the proposed DPS ranges to depositinsurance@bcfsa.ca by December 
14th. 

https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftrk.cp20.com%2Fclick%2Fezgp-2loz3h-qoh1rk-eyqmhei9%2F&data=05%7C01%7Caishwarya.singh%40bcfsa.ca%7C612fbbee5ff74601033808dac66aba9f%7C344fabe88dd74843bcc2f320e33b251c%7C0%7C0%7C638040458937468515%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2A8IMK%2FomT9D96jCvs8Cn%2FRROAwxDWfCDcRjI6pJEuc%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftrk.cp20.com%2Fclick%2Fezgp-2loz3h-qoh1rk-eyqmhei9%2F&data=05%7C01%7Caishwarya.singh%40bcfsa.ca%7C612fbbee5ff74601033808dac66aba9f%7C344fabe88dd74843bcc2f320e33b251c%7C0%7C0%7C638040458937468515%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2A8IMK%2FomT9D96jCvs8Cn%2FRROAwxDWfCDcRjI6pJEuc%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftrk.cp20.com%2Fclick%2Fezgp-2loz3h-qoh1rl-eyqmhei0%2F&data=05%7C01%7Caishwarya.singh%40bcfsa.ca%7C612fbbee5ff74601033808dac66aba9f%7C344fabe88dd74843bcc2f320e33b251c%7C0%7C0%7C638040458937468515%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=U6TUKsRsuxnVXeM0QhnvOysBOwgAeAy1O2cZiv7wdsY%3D&reserved=0
https://us06web.zoom.us/webinar/register/WN_fmzzxeOWShSGaIkeVpjP-w#/registration
mailto:depositinsurance@bcfsa.ca
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BCFSA will treat your feedback as confidential records and will not publish individual submissions or 
attribute content. However, please note that all submissions are subject to the Freedom of Information and 
Protection of Privacy Act. 

BCFSA values the feedback it receives during information sessions and input will be used as appropriate to 

strengthen the proposed DPS ranges. Once finalized, BCFSA will schedule a second information session to 

provide the final ranges that will be used for the 2023 premium assessment process. 


