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BCFSA







Roles and Responsibilities

DESIGNATED INDIVIDUALS MORTGAGE BROKERS

(FUTURE PRINCIPAL BROKERS)

Complete all required transition education modules. « Complete all required transition education
modules.

Submit IRIS service requests to:
* Implement new duties, disclosure obligations, and

- |dentify the Principal Broker for the brokerage practice requirements in day-to-day activities.

» Confirm the brokerage’s licensing categories

Assess and determine the brokerage’s future business model - Note: Mortgage brokers are not required to

and structure. submit service requests or select licensing
categories at this stage. Licensing categories will

Develop and implement any required policies, procedures, be inherited from the brokerage and can be

and controls. changed at their licence renewal date.

Ensure all mortgage brokers within the brokerage complete
required transition education.



Licence Levels Licence
Categories

Mortgage
Brokerage
(entity carrying on
business) MSA Licence
a) Dealing in Mortgages Levels a_nd
b) Trading In Mortgages Categorles

Principal Broker
(individual) c) Administering
Mortgages

d) Mortgage Lending

Mortgage Broker
(individual)

BCFSA




MBA Activities

Originator /
Reverse Mortgages

Syndicate /
Lending own Funds /
MIC /

Placing Investor
Funds into Mortgages

Administration /
Placing Investor
Funds into Mortgages

MSA Categories

Dealing

Lending

Administration

Trading



IRIS Detalls

WHO? Al Designated Individuals

WHAT? AllDesignated Individuals will need to:
1) Identify a Principal Broker for the brokerage
2) Select licensing categories for their
brokerage

WHEN®? 1) Select a Principal Broker - May 13, 2026
2) Choose brokerage licensing categories -
July 13, 2026

HOW?  Submissions must be made using IRIS.



Two Service Requests

July 13, 2026

Principal 2. Choose

Broker for the Iicensing

brokerage categories for
the brokerage

\ /

S 15y 13, 2026







It begins BCFS;"L ggrffiiggﬂilthurity
With two For Broker, Morgan,

A new service request is ready for you to complete and submit on the BCFSA portal by 7/31/2026 (PST):

|
e m a I I s Name: Application for MSA Transition for Brokerage

Id: SR205657
You can complete this request here: SE205657. Your user name and password will be required for login.

If this is the first time you use RIS, you will need to sign up for an account and set a password. When signing up, please
You will only need to sign up once. Please see the

B( :Fs 7, BC Financial ation about IRIS,
£~) Services Authority
For Broker, Morgan,

A new service request is ready for you to complete and submit on the BCFSA portal by 7/31/2026 (PST):
Name: Application for New Principal Broker for MSA Transition
Id: SR205658

You can complete this request here: SR205658. Your user name and password will be required for login.

If this is the first time you use IRIS, you will need to sign up for an account and set a password. When signing up, please

use the email address on file with BCFSA, /= 8y =8 B == (7. You will only need to sign up once. Please see the
BCFSA website for instructions on how to sign up and for more information about IRIS.
Thank you,

BCFSA

BC Financial Services Authority
600 - 750 West Pender Street, Vancouver, BC V6C 2T8
Phone: (604) 660-3555 | Toll free: (866) 206-3030

Office Hours: 8:30 a.m. to 4:30 p.m. Monday to Friday except holidays
info@bcfsa.ca | www.bcfsa.ca




I h e I R I S BCFSPJ‘ HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~
Portal —

Welcome to the BCFSA portal. This is where you can see at a glance any submissions to be completed. It also gives you quick access to
S C re e n information about any organizations that you administer.

Organization Dashboards

Home

Click on an organization name below to view its information and any submissions awaiting approval.

R@Vl eW CU rre nt Namesp Trade Name Address ::;i?:slnngs
registration

MB Mortgages, Inc. / MB Mortgages  MB Mortgages 4444 Main St, Vancouver BC V5V 1
3R3

iInformation here

Personal Dashboard

Submissions initiated by you and scheduled for you by BCFSA are shown in the Personal Submission list.

To view your education history records, go to your My Profile page. To register for courses, please refer to the following resources:
» For Mortgage Brokers education, visit the Education and Registration page on the BCFSA website.
» For Real Estate education, visit the Education and Licensing page on the BCFSA website.
» To register for continuing education/renewal courses, please use the BCFSA Course Enrollment site.



Portal —
Organization
Dashboard Organization Dashboard

HOME /| ORGANIZATION DASHEOARD

The organization profile shows detailed information including your organization's business authorization, administrators, registered
subsidiaries/branch offices and licensees or registrants working for your organization.

MB Mortgages, Inc. /| MB Mortgages
To view more information about your organization, click 'Go to organization profile' below.

Legal Name MB Mortgages, Inc.

Trade Name MEB Mortgages

Go to organization profile

Review current
registration
information here




The IRIS
Portal —
Organization
Profile

Current
registration
activities

BCFS HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP
HOME /| BUSINESS AUTHORIZATION
Business Authorization
Number MB611209 Status Reason Current
Act Mortgage Brokers Act
Type Registration
Regulated Entity MB Mortgages, Inc. / MB Mortgages Effective Date 11/14/2025
Sector Mortgage Brokers
Expiry Date 11/13/2027
Licence Level Mortgage Broker
Activities
Mortgage Origination Reverse Mortgages Mortgage Administration
“'No @ Yes ®No © Yes “'No @ Yes
Mortgage Investment Corporation Placing Investor Funds into Mortgages Handles Trust Funds
®No © Yes ®No © Yes ®No © Yes
Mortgage Referrals Lending own Mortgage Funds or Those of Syndicated Mortgages
® No O Yes Related/Associated Parties ® No O Yes

®No © Yes

MORGAN BROKER ~



The IRIS
Portal —
Organization
Profile

Brokerage's current
registration activities

BCFS~

HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP

HOME [/ BUSINESS AUTHORIZATION

Business Authorization

Number
Act

Type

Regulated Entity

MBG611209 Status Reason
Mortgage Brokers Act
Registration

MB Mortgages, Inc. /| MB Mortgages Effective Date

Sector Mortgage Brokers
Expiry Date
Licence Level Mortgage Broker
Activities
Mortgage Origination Reverse Mortgages
O No @ Yes ®No © Yes
Mortgage Investment Corporation Placing Investor Funds into Mortgages
®No © Yes ® No © Yes

Mortgage Referrals
®No © Yes

Lending own Mortgage Funds or Those of
Related/Associated Parties

® No © Yes

Current

1/14/2025

11/13/2027

Mortgage Administration
“'No @ Yes

Handles Trust Funds
@ No © Yes

Syndicated Mortgages
®No © Yes

MORGAN BROKER -



I he IRIS Personal Dashboard
P O rta I Submissions initiated by you and scheduled for you by BCFSA are shown in the Personal Submission list.
|

To view your education history records, go to your My Profile page. To reqister for courses, please refer to the following resources:
« For Mortgage Brokers education, visit the Education and Registration page on the BCFSA website.

I e rs o n a I « For Real Estate education, visit the Education and Licensing page on the BCFSA website.
» To register for continuing education/renewal courses, please use the BCFSA Course Enroliment site.
D a S h b o a rd To initiate a new submission, select 'New Submission' from the menu at the top of the page.

Personal Business Authorizations-

A business authorization is your Real Estate licence or Mortgage broker registration. Click on the business authorization number to view

more details.
Business
Authorization
number Managing Entity Sector Type Subtype Expiry Date Status Reason
MB611210 MB Mortgages,  Mortgage Registration Submortgage 10/14/2027 Current
Inc. /| MB Brokers Broker
Mortgages

Personal Submissions-

Search ﬂ

Status
g " ID ¥ Due Date Name Managing Entity Date Submitted Reason
Transition service
SR205243 9/30/2026 Application for New MB Mortgages, Inc. / Draft

requests will be here

Principal Broker for
MSA Transition

MB Mortgages




Starting the
Principal
Broker for
MSA
Transition

Description,
purpose

BCFSF.E HOME MEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for New Principal Broker for MSA
Transition - SR205243

i [ieiey M Education Requirements  Attestation  Pay & Submit

Description

This submission is used to confirm the future Principal Broker for a mortgage brokerage or branch office(s) once the Mortgage Services
Act (MSA) is in force.

Sector

Mortgage Brokers

Type

MSA Transition Request

Due Date
2026-09-30
Name

Broker, Morgan Click here to begin

Destination Brokerage

MB Mortgages, Inc. / MB Mortgages




Confirm Education Requirements

BCFSFl HOME NEW SUEMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER -

Application for New Principal Broker for MSA
Transition - SR205243

Introduction + Requirements  Attestation  Pay & Submit

Please confirm you have completed all required MSA Transition courses *

Review and . MSA: Getting Started Continue to
confirm e next step

Select v
Yes

No




Provide Required Documentation

BCFS;"‘* HOME MEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for New Principal Broker for MSA
Transition - SR205243

Introduction «#  Education + Attestation  Pay & Submit

Please complete the following requirements.

You must click on each of the requirements below and indicate whether the requirement applies to you or not. If a requirement applies to
you, you need to attach the required file(s) or document(s).

Files
- Name 4 Notes Attached Status
Click to attach
Directors resolution letter for Principal Broker application Required Incomplete
document
Please upload any additional documents here if needed.

Name 4 Notes Files Attached

Additional Documents




Provide Required Documentation

© View details

Directors resolution letter for Principal Broker application

A letter signed by all directors confirming the new Principal Broker Descrl ptl On

Notes

Documents

Add file(s)

Please add at least one file. Accepted formats: docx, xlsx, pdf, png, heic,
jpg, txt, osfi, num, 10a, csv, xml

Save




Provide Required Documentation

Browse &
add file




Provide Required Documentation

Add file(s)




Provide Required Documentation

© View details

Add files

Choose files Choose Files mb_resolution_letter.pdf

Overwrite existing files

{"* Uploading files...




Provide Required Documentation

© View details

Directors resolution letter for Principal Broker application
A letter signed by all directors confirming the new Principal Broker

MNotes

Documents

Name 4 Modified

[ mb_resolution_letter.pdf (12 KB) (o |

Save




Provide Required Documentation

BCFS;E HOME NMEW SUBMISSION PAYMEMTS DEVELOPMENT HELP MORGAN EROKER ~

Application for New Principal Broker for MSA
Transition - SR205243

Introduction «  Education + Attestation  Pay & Submit

Please complete the following requirements.

You must click on each of the requirements below and indicate whether the requirement applies to you or not. If a requirement applies to
you, you need to attach the required file(s) or document(s).

Files
D ocume nt Name 4 Notes Attached Status
Directors resolution letter for Principal Broker application Required 1 Completed
saved &
attached
Please upload any additional documents here if needed. Continue to
Name 4 Notes Files Attached n eXt Ste p

Additional Documents




Provide Attestation

BCFS;"E HOME NEW SUEMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for New Principal Broker for MSA
Transition - SR205243

Introduction «*  Education «  Requirements + Pay & Submit

Consent to obtaining a credit rating check

| hereby authorize BCFSA to ascertain my credit rating by performing a credit check with the appropriate Credit Bureau. Note: Any
information BCFSA obtains through this consent will be used only for determining suitability for licensing under the Mortgage Services
Act.

Certification COntI n Ue tO

| certify that | am the applicant for licensing and that the information and statements contained in this application and any attachments next Ste
are true and complete. p

] 1 Agree*

Must certify ‘
& agree




Principal
Broker for Bgcrs iowe wewsvowsson  pavments  oeveLoswen © e wonoaw smoxes _
MSA

Transition, Application for New Principal Broker for MSA
Ready to  Transition - SR205243

Submit
Introduction «#  Education «# Requirements «  Attestation v/ EEVERLsylls

No payment is required. Please click 'Submit' to complete the process.

By clicking 'Submit’, | confirm that the information provided is accurate.

Click to submit



Principal

Broker for
MSA BCESZ. vt vewesemeson vure ocvetommen L e woroa srores _
Transition,

CompIEted Application for New Principal Broker for MSA
Transition - SR205243

Thank you. Your su bmission SR205243 has been successfully received. A confirmation will be sent to your email address shortly.

Please click here to go back to the home page.

/

First MSA transition
service request
complete



Principal
Broker for
MSA
Transition,
Completed

Personal Business Authorizations-

A business authorization is your Real Estate licence or Mortgage broker registration. Click on the business authorization number to view

more details.

Business
Authorization
number ¥ Managing Entity Sector Type Subtype Expiry Date Status Reason
MB611210 MB Mortgages,  Mortgage Registration Submortgage 10/14/2027 Current
Inc. / MB Brokers Broker
Mortgages
Personal Submissions- >earch a
Status
ID ¥ Due Date Name Managing Entity Date Submitted Reason
SR205243 6/30/2026 Application for New MB Mortgages, Inc./  4/17/2026 1:50 PM Submitted

Principal Broker for
MSA Transition

MB Mortgages

View submitted

information




Principal
Broker for
MSA
Transition,
Completed

Submitted
Information

Application for New Principal Broker for MSA

Transition - SR205243

O This page provides a summary of the information submitted. If you have any questions or concerns, please contact BCFSA.

Service Request Number

SR205243

Submitted By Submitted Date
Broker, Morgan 4/17/2026 1:50 PM
Education

Please confirm you have completed all required MSA Transition courses

« MSA: Getting Started
« MSA: The New Principal Broker - Pt 1
« MSA: The New Principal Broker - Pt 2

Yes

Completed Requirements

Name Applicable/Not Applicable Notes

Files Status
Attached Reason

Additional Documents

Directors resolution letter for Principal This document applies to my situation
Broker application

Incomplete

1 Completed




Starting the
MSA

Personal Dashboard

Submissions initiated by you and scheduled for you by BCFSA are shown in the Personal Submission list.

« For Mortgage Brokers education, visit the Education and Registration page on the BCFSA website.

Transition for

« For Real Estate education, visit the Education and Licensing page on the BCFSA website.
» To register for continuing education/renewal courses, please use the BCFSA Course Enroliment site.

To initiate a new submission, select 'New Submission' from the menu at the top of the page.

Brokerage

Personal Business Authorizations-

To view your education history records, go to your My Profile page. To register for courses, please refer to the following resources:

A business authorization is your Real Estate licence or Mortgage broker registration. Click on the business authorization number to view

more details.
Business
Authorization
number ¥ Managing Entity Sector Type Subtype Expiry Date Status Reason
MB611210 MB Mortgages,  Mortgage Registration Submortgage 10/14/2027 Current
Inc. / MB Brokers Broker
Mortgages
T o ¢ Personal Submissions- search o
Status
B ro ke ra g e ID < Due Date Name Managing Entity Date Submitted Reason
SR205247 10/30/2026 Application for MSA MB Mortgages, Inc. / Draft
Transition for MB Mortgages
Brokerage
SR205243 9/30/2026 Application for New MB Mortgages, Inc./  4/17/2026 1:50 PM Submitted

Principal Broker for
MSA Transition

MB Mortgages

Previous transition
submission



Starting the
MSA
Transition for
Brokerage

Description,
purpose

BCFS;'E HOME MEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Applicant  Brokerage  MSA Licence  Address Requirements  Attestation Pay & Submit

Description

This Submission is used to confirm the MSA licence categories for a Principal Broker and their associated mortgage brokerage once the Mortgage
Service Act (MSA) is in force. A branch office will initially receive the same licence categories on transition to MSA. Licence categories can be amended

on or before your next renewal.
Sector

Mortgage Brokers

Type

MSA Transition Request

Due Date

2026-10-30 Click here to begin

Name of the Brokerage for which you will be the Principal Broker

MB Mortgages, Inc. /| MB Mortgages




Review Brokerage & Applicant Information

BCFSFl HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction « N[, i@ Brokerage MSA Licence Address Requirements  Attestation Pay & Submit

This is your current information.

Review and
confirm

If this information is not up to date, please submit a "Update Contact Information for Submortgage Broker" submission, which is a service
request on the IRIS Portal.

Legal first name Legal middle name Legal last name Contl nue tO

Morgan — Broker neXt Ste p
Preferred name




Review Brokerage & Applicant Information

BCFSF.E HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «*  Applicant MSA Licence  Address Requirements  Attestation  Pay & Submit

If any details regarding the trust account or year-end are not up to date for the brokerage, please submit a "Update Head Office/Branch
Office" submission in IRIS.

Brokerage Legal Name / Trade Name

MB Mortgages, Inc. /| MB Mortgages

Review and
confirm

Brokerage Registration Number Expiry Date

MB611209 November 13, 2027

Brokerage Fiscal Year End

December 31

Brokerage currently handles trust funds CO ntl n u e to

No
Your Personal Registration Number Expiry Date n eXt Ste p
MB611210 October 14, 2027




Select Brokerage Licence Categories

BCFS;"“ HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN EROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «  Applicant +  Brokerage + [YEINEGENIN Address  Requirements  Attestation  Pay & Submit

Note that the licence category(s) selected will apply to both the Principal Broker licence and the Mortgage brokerage licence for MSA
transition.

Select the categories for the MSA licence*

[ Dealing in mortgages

Continue to
next step

Select
applicable
categories

[ Trading in mortgages

[/ Mortgage lending

) Administering mortgages




Select Brokerage Licence Categories

B( : FS HOME NEW SUEMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «*  Applicant «+* Brokerage « UELYECELTE-I Address  Requirements  Attestation  Pay & Submit

Note that the licence category(s) selected will apply to both the Principal Broker licence and the Mortgage brokerage licence for MSA
transition.

Select the categories for the MSA licence*

[ Dealing in mortgages

Must select at
least one
category

[J Trading in mortgages

[ Mortgage lending

L] Administering mortgages

You must select at least one licence category.



Select Brokerage Licence Categories

BCFSF; HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER -

Application for MSA Transition for Brokerage -
SR205247

Introduction +  Applicant + Brokerage « RVEINEGELICIN Address  Requirements  Attestation  Pay & Submit

Note that the licence category(s) selected will apply to both the Principal Broker licence and the Mortgage brokerage licence for MSA
transition.

Select the categories for the MSA licence*

Dealing in mortgages

Must select at Continue to
[J Trading in mortgages
least one next step

category

Mortgage lending

) Administering mortgages




Confirm Address and Address Type

BCFSE HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «#  Applicant + Brokerage +/ MSA Licence v/ Requirements  Attestation  Pay & Submit

Brokerage Business Addresses

Address Type Street Address Province City Postal Code Country

Brokerage | |
ddress Business 4444 Main St BC Vancouver V5V 3R3 Canada
d
I d e ntlfy Identify whether the brokerage address is at a commercial or residential location *
Select .
brokerage ‘ soroct
address
location

Commercial

Residential

/

Continue to
next step



Provide Required Documentation

Click to attach
document

BCFS;'E HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «*  Applicant ¥ Brokerage ¥/ MSA Licence ¥  Address + Attestation  Pay & Submit

Please complete the following requirements.

You must click on each of the requirements below and indicate whether the requirement applies to you or not. If a requirement applies to
you, you need to attach the required file(s) or document(s).

Files
Name 4 Notes Attached Status
Copy of Errors and Omissions insurance declaration Required Incomplete
Please upload any additional documents here if needed.

Name 4 Notes Files Attached
Additional Documents




Provide Required Documentation

Add & attach Errors &
Omissions declaration
document




Provide Required Documentation

Edit Requirement

Copy of Errors and Omissions insurance declaration

MNotes

Documents

Name 4 Moditic Attached Errors &
[) mb_E&O_declaration.pdf (12 k8) anzz026.223eM B Omissions declaration
document

Save

\




Provide Required Documentation

BCFS;"“ HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BEROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «  Applicant + Brokerage ¥/ MSA Licence +  Address + Attestation  Pay & Submit

Please complete the following requirements.

You must click on each of the requirements below and indicate whether the requirement applies to you or not. If a requirement applies to
you, you need to attach the required file(s) or document(s).

Files
DOCU ment Name 4 Notes Attached Status
Copy of Errors and Omissions insurance declaration Required 1 Completed
saved &
attached
Please upload any additional documents here if needed. Continue to
Name 4 Notes Files Attached

next step

Additional Documents




Provide Required Documentation

B( :FS‘{"JF‘1 HOME NEW SUEBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction +  Applicant «+/  Brokerage + MSA Licence +  Address + Attestation  Pay & Submit

Please complete the following requirements.

You must click on each of the requirements below and indicate whether the requirement applies to you or not. If a requirement applies to
you, you need to attach the required file(s) or document(s).

Files
Name 4 Notes Attached Status
Copy of Errors and Omissions insurance declaration Required 1 Completed
Please upload any additional documents here if needed.
Name 4 Notes Files Attached

Additional Documents

All requirements have been fulfilled. Thank you.




Provide Attestation

BCFSF“ HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~

Application for MSA Transition for Brokerage -
SR205247

Introduction «*  Applicant «+ Brokerage +/ MSA Licence # Address +  Requirements +

Pay & Submit

As the principal broker, director, officer or partner of the related brokerage, | certify, based on diligent review of the applicant and available CO n tl n u e to
Information, the approval and consent of this application. n eXt Ste p

MUSt Certify ] 1 Agree*
& agree ' g !




MSA
Tra n s iti o n BCFS HOME NEW SUBMISSION PAYMENTS DEVELOPMENT HELP MORGAN BROKER ~
for

Brokerage, Application for MSA Transition for Brokerage -
Ready to SR205247

[ |
S u b m It Introduction «  Applicant ¥ Brokerage #  MSA Licence +  Address #  Requirements +  Attestation v

Pay & Submit

No payment is required. Please click 'Submit' to complete the process.

By clicking 'Submit’, | confirm that the information provided is accurate.

’/

Click to submit



MSA

Transition
fOI" BCESZ, dome  newsuswisson  pavMENTS  DEVELOPMEN © wme woroan sroKeR i
Brokerage,

Completed Application for MSA Transition for Brokerage -
SR205247

Thank you. Your submission SR205247 has been successfully received. A confirmation will be sent to your email address shortly.

Please click here to go back to the home page.

/

Second MSA transition
service request
complete



M S A Personal Dashboard

Transition

Submissions initiated by you and scheduled for you by BCFSA are shown in the Personal Submission list.

« For Mortgage Brokers education, visit the Education and Registration page on the BCFSA website.

Service
Requests

Personal Business Authorizations-

« For Real Estate education, visit the Education and Licensing page on the BCFSA website.
» To register for continuing education/renewal courses, please use the BCFSA Course Enroliment site.

To initiate a new submission, select 'New Submission' from the menu at the top of the page.

To view your education history records, go to your My Profile page. To register for courses, please refer to the following resources:

S u b m I tte A business authorization is your Real Estate licence or Mortgage broker registration. Click on the business authorization number to view
more details.

Business
Authorization
number ¥ Managing Entity Sector Type Subtype Expiry Date Status Reason
MB611210 MB Mortgages,  Mortgage Registration Submortgage 10/14/2027 Current
Inc. / MB Brokers Broker
Mortgages

Personal Submissions-

Search

Status
] ] ID < Due Date Name Managing Entity Date Submitted Reason
VI eW S u bl I l Itted SR205247 10/30/2026 Application for MSA MB Mortgages, Inc. /|  4/17/2026 2:24 PM Submitted
. f t Transition for MB Mortgages
In Orl I la |On Brokerage
SR205243 9/30/2026 Application for New MB Mortgages, Inc./  4/17/2026 1:50 PM Submitted

Principal Broker for
MSA Transition

MB Mortgages




Application for MSA Transition for Brokerage -

T | |
ra n s I t I o n O This page provides a summary of the information submitted. If you have any questions or concerns, please contact BCFSA.

Service Request Number

for

Submitted By Submitted Date

Broker, Morgan 4/17/2026 2:24 PM

Brokerage, ..

MB611210

Completed i

MB611209

Applicant

Legal first name Legal middle name Legal last name

Morgan — Broker

Preferred name

Submitted
Information

Brokerage

Brokerage Legal Name / Trade Name

MB Mortgages, Inc. / MB Mortgages

Brokerage Registration Number Expiry Date

MB611209 November 13, 2027

Brokerage Fiscal Year End

December 31

Brokerage currently handles trust funds

No



MSA
Transition
for
Brokerage,
Completed

MSA Licence

Select the categories for the MSA licence*
Dealing in mortgages
[ Trading in mortgages
Mortgage lending

] Administering mortgages

Address

Brokerage Business Addresses

Address Type Street Address Province City Postal Code Country
Business 4444 Main St BC Vancouver V5V 3R3 Canada
Identify whether the brokerage address is at a commercial or residential location
Commercial
Completed Requirements
Files Status
Name Applicable/Not Applicable Notes Attached Reason

Additional Documents

Copy of Errors and Omissions insurance  This document applies to my situation
declaration

Incomplete

T Completed

Submitted
iInformation



MSA

Transition

for

Brokerage,
Completed

Residential
location

S

MSA Licence

Select the categories for the MSA licence*
Dealing in mortgages
! Trading in mortgages
Mortgage lending

' Administering mortgages

Address

Brokerage Business Addresses

Address Type Street Address Province City Postal Code Country
Business 4444 Main St BC Vancouver V5V 3R3 Canada

Identify whether the brokerage address is at a commercial or residential location
Residential

| adhere to all applicable by-laws
Completed Requirements

Files Status
Name Applicable/Not Applicable MNotes Attached Reason

Additional Documents

Copy of Errors and Omissions insurance This document applies to my situation
declaration

Incomplete

1 Completed

Submitted
iInformation



IRIS FAQSs




Q: What will happen if | don’t
respond to the IRIS Transition
Submission?




A: If you do not complete the transition service
requests, you and your mortgage brokers and
brokerage will not transition from a registration to a
licence.

Therefore, your brokerage and brokers will be unable to
conduct mortgage business in the province of BC.



Q: What if | change my mind
after | make my submission,
and | want to wind up my

brokerage or change
categories of service?




A: If you have submitted your transition application but later decide
not to continue operating a brokerage, you must submit a wind-up

application to formally close the brokerage.

 Requests to amend a transition application — whether related to

selected licence categories or changes to the principal broker — will
not be processed until after the enforcement date of October 13,

2026.

 Reach out to mortgagebrokers@bcfsa.ca
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Converting a Brokerage to a PMC

Step 1: Requirements Review Step 3: Apply for Step 5: PMC Name Approval
PMC Licence

By May 29, 2026

<
L >

After October 13, 2026

\

H

October 13 to

Immediately December 31, 2026

Step 2: Brokerage Step 4: BC Registries
Wind Up Name Change



Signals your intent to
apply for a Personal
Mortgage Corporation.

Allows you to continue
to recelve remuneration
iInto your personal
service corporation.

Eligible for a refund of
registration fees.

Why do | need to sign
an acknowledgement
form?







Q: How do | submit the
PMC Acknowledgment
Form?




A: Signh the PMC Acknowledgement Form and include it
In your Terminate Mortgage Broker application in IRIS.

Note: upload the completed PMC Acknowledgement
Form to the Additional Documents section on the
Requirements page within the same IRIS submission.



Q: What are the rules for
nhaming my PMC, and can |
use a ‘dba’?




A: The legal name of a PMC must include both:

 The name of the corporation as approved by the
superintendent; AND

* The term “Personal Mortgage Corporation”. This may
not be abbreviated.



Q: Can | conduct business

other than mortgage services
through my PMC?




A: The MSA prohibits a PMC from conducting
any business other than mortgage services.
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Mortgage Services
Knowledge Base

WHAT IT IS

» Central hub for MSA regulatory information and guidance.

» Supports understanding and compliance for current MBA
registrants and future MSA licensees navigating new licensing
requirements.

» Updated monthly throughout transition, ensuring latest
information is available to inform decisions ahead of the MSA
coming into force.

» Wil serve as continued resource post-transition.

~ BC Fevancial - - = ‘ . g arans . o' - - q
' Y ~ ” “- 1 - ~
BCFs(l Services Authority IUEUC Mo i1eCHon NOUY 1Y =2 0UusiEs PUSLIC RESOUICES ABDUI U=

A NORTGAGL ZEAWCCIACLT | VWORTQAGE ZCRWICES KNOWLIDGL DAL

Mortgage Services
Knowledge Base

Your information and resource hub. Find answers 1o your
Morigage Services quesSons and stay up-to-dale on the latest
developments.

More information is coming

Regidatory msouwrnes and information reiatad 1o he naw fforpage Senvoes AT "MEAT will continueg 10 ba addad to tha Morigage Sanices
Knowlooge Base owlr e coming Mmont™s 25 rew nlomation & avalabia. Chack back ragulany D saa now nformation

MSA Bulletin

7 NOVOVMDOR 0% I7 NMOVOMEOR s

Launch of the Mortgage Services Knowledge Weicome to the MSA Buliefin
Base and Infroduction of New Regulatory
instruments

b ST BOwe

Regulatory Statements Regulatory Index

Ragdatory Statemants (ravoe etads 0n how modgago boker Infoemation about reguisiony topics afacting Mongage Bmikerns

» sz ALL » smmALL

Advisornes

Advisories provide Infiormation about emanging issues and eguiatony maiiens hat are matarial to the business acivities of regulated
entties.

PO ALL AuvTEOMBES




How to find it

” BC Financial
BCF £\ Services Authority PUBLIC PROTECTION INDUSTRY RESOURCES  PUBLIC RESOURCES ABOUTUS Q

#A / INDUBTRY REBOURCEE | MORTOAGE BROKER RE3CURCES ..

Mortgage Services Knowledge
Base

Mortgage BrOKer Resources Your information and resource hub. The Knowledpe Base will

be updated regularly throughout the MSA transition with new
regulatory statements, information and guidelines.

%+ SEEALL

Latest News Qg

I3 NANCH 2028 2 WMARCH Qe IT FEBRUANY JUIS mam n -
, Transition to the MSA MSA Licensing

BCFSA’s Approach to Real Search Before You Sign: BCFSA Launches New

Estate Regulation: BCF SA Kicks Off 2026 Three-Year Strategic Plan - .. ) .

Remarks at BC Real Estate Eran Bemvartin The new M5A represents a significant shift for the mortgage Find out more abowt the licensing process under the M3SA,

Association Annual Campaign senvices industry. Read more about what the transition penicd including infermation about the new licensing levels and

will beok like and how it will impact you. categories, and what you need to do to become licensed.

General Meeting

* LEARM MORE =+ LEARMN MORE

File a Complaint é Find a Mortgage Broker 9

Mortgage Services Act MSA Fees MSA Regulatory Information

Find out more about the fee schedule that will be View advisones and other regulatory information about the
View information and updates about the Morigage Services Actf and what t means for the mortgage services industry. This page will be implemented when the MSA comes into force. MS
updated regularly with more information as it becomes available.

+ LEARN MORE + SEEALL

* LEARN MORE
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Transition Checklist

» Checklist with key actions for those
becoming licensed as PMC, Principal
Broker, Mortgage Broker.

* |dentifies required actions and
responsibilities for transitioning to MSA.

 Downloadable versions available on
BCFSA website.

Your transition to the Mortgage Services Act (MSA)

Checklist for Designated Individuals:

Attend BCFSA MSA Transition information session. April 29, 2026

Complete second Brokerage Readiness Assessmeant. May 31, 2026

Complete BCFSA service request: Select a Principal Broker for Designated

. July 13, 2026
Individuals who will have a full-scale brokerage under the M3SA. il

Confirm submortgage brokers have completed transition education

« MSA: Getting Started September 1, 2026
» MSA: The New Mortgage Broker

Complete BCFSA service request: Select brokerage categories. September 13, 2026

Complete Principal Broker transition education courses:

+ MSA: Getting Started
*» MSA: The New Principal Broker - parts one and two September 22, 2026

Note: BCFSA strongly recommends completing MSA transition education as
early as possible, ideally before complating the service requests.

Consider the new MSA requirements that will impact your brokerage,
including branch planning, updated policies and procedures, marketing and October 13, 2026
advertising rules, and mandatory errors and omissions insurance.

Review MSA reqgulatory information in Mortgage Services Knowledge Base. October 13, 2026

Encourage submortgage brokers to review information in Mortgage Services October 13 2026
Knowledge Base. ’

What happens if you don't complete these transition tasks

Your transition to the MS5A includes several activities. Failure to complete the mandatory transition education courses by
September 22, 2026, could result in the following impacts to you:

& Your registration, and the registrations of all individuals & You may be subject to disciplinary action, including
registered with your brokerage, will not be transitioned administrative penalties, by BCFSA if mortgage services
to a licence when the MSA comes into force on are provided while the brokerage is not licensed.

October 13, 2028. @ Any In-flight files may need to be put on hold until a

® You and any individuals registered with your brokerage licence is obtained or transferred to another brokerage
will be considered unlicensed and therefore unable to for completion, potentially creating impacts and risks
provide mortgage services until you bacome licensed. for your clients,

Hote: If you do not wish to transition your registration to a licence under the MSA, you should take steps to surrender your
registration by September 22, 2026. More information about how to do this can be found on BCFSA's Mortgage Brokers
Resource page.

BCFSA




MSA Transition Education

- All registered mortgage brokers complete six modules:

MSA: The New Mortgage Broker
Required: All submortgage brokers
Launched: April 15, 2026

MSA: Getting Started

Licence Levels and Mortgage Services

Mortgage Brokerage Structures, Requirements, and Responsibilities
Principal Broker Requirements and Responsibilities

Duties and Disclosures
Disciplinary Proceedings and Regulatory Enforcement

Required: All
Launched: September 9, 2025

MSA: The New Principal Broker Part One
Required: All Designated Individuals
Launched: November 12, 2025

MSA: The New Principal Broker Part Two
Required: All Designated Individuals
Launched: April 15, 2026



MSA Education QR Code -

DI b
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MSA: THE NEW PRINCIPAL BROKER
PART ONE AND PART TWO COURSES

Registration Links



UPCOMING MSA TRANSITION ITEMS DATE

MSA: The New Principal Broker Part 2 April 15
MSA: The New Mortgage Broker April 15

Preparing for the MSA: Transition Service Requests April 29
Information Session

Transition Submission Service Request: May 13
ldentify Principal Broker

Brokerage Readiness Assessment #2 May 18

Deadline: Personal Mortgage Corporation May 29
Acknowledgement Form

Transition Submission Service Request: July 13
Select Brokerage Licence Categories

Deadline: Complete Transition Education September 22
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Mortgage Services
Knowledge Base

Your information and resource hub. Find answers 10 your
Morigage Servicas questions and stay up-to-dste on the iatest
developmenis.

Stay up-to-date on
everything MSA:

More information is coming

Regdatory msowoes and informalion ralalad 1o e naw Moripage Senices ACT ["MEAT) will continug 12 ba adced to the Morigage Senices
Knowiecgs Basa over e coming monihs 235 naw iomation s avalabie. Chack back raguiany 1o sat new niormation,

»  Copy the links posted in the chat

- Monthly MSA Matters newsletter SumSpaases | et

instruments

b ST B0

» Regularly check BCFSA's Mortgage Services
Kn OWIGdge Base Rmmwsmenh Regulatory Index

Wmmmummmm Information soout reguisiony opics a¥ecting Momgage Brokers

«  Questions? Get in touch with BCFSA - i
Practice Standards Advisors (msa@bcfsa.ca)

Legisiation
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