
  

BCFSA File #33266 
IN THE MATTER OF THE REAL ESTATE DEVELOPMENT MARKETING ACT,  

SBC 2004, c 41 as amended 

AND 

IN THE MATTER OF 

CORAL ACQUISITION, LLC 

INDIVIDUAL EXEMPTION NUMBER 109 

(Pursuant to section 20 of the Real Estate Development Marketing Act) 

SUPERINTENDENT’S EXEMPTION 

1. Coral Acquisition, LLC (the "Developer"), with respect to its proposed marketing and development of residential 
units in Kali’u (the “Project”), a condominium containing 295 residential units and 2 commercial units in one 39-
storey building, on all or part of the land located in at 728 Ala Moana Boulevard, Honolulu, Hawaii 96813 and 
legally described in Exhibit A attached hereto, is exempt from the requirement, under section 18(1) of the Real 
Estate Development Marketing Act (British Columbia) (“REDMA”), that it promptly place any deposits it receives 
from a purchaser in relation to the purchase of a development unit in the Project with a brokerage, lawyer, notary 
public, or prescribed person who must hold the deposits as trustee in a trust account in a savings institution in 
British Columbia, on the condition that all such deposits: 

a. are promptly placed with TITLE GUARANTY ESCROW SERVICES, INC., 235 Queen Street, Honolulu, 
Hawaii, U.S.A. 96813 (the “Escrow Agent”), pursuant to that certain Escrow Agreement made as of 
March 8, 2024, together with all addenda thereto (collectively, the “Escrow Agreement”) between the 
Developer and the Escrow Agent; 

b. are held by the Escrow Agent in Hawaii as trustee under section 18(1) of REDMA, pursuant to the terms 
of the Escrow Agreement and in compliance with Hawaiian condominium laws (Chapter 514B, Hawaii 
Revised Statutes); and 

c. are held in the manner required by, and not released except in accordance with, sections 18(2) to 18(6) 
of REDMA. 

Dated this ___ day of ________________, at the City of ______________, British Columbia. 

Superintendent of the BC Financial Services Authority 
 
 
 
_____________________________ 
Jonathan Vandall 
Delegate of the Superintendent of Real Estate 
Province of British Columbia 
 
Classification: Public
 

18 September Vancouver



 

  
 

EXHIBIT A 
LEGAL DESCRIPTION OF THE LAND 

See attached.  




















